Question

What is the Downtown
Revitalization Initiative (DRI)?

Downtown Revitalization Initiative (DRI)
Frequently Asked Questions

Answer

The DRI is a program through NYS to transform downtown
neighborhoods into vibrant, walkable centers that offer a high quality of
life and provide for redevelopment, business expansion, job creation and
housing diversity. The program is meant to be a catalyst for increased
localinvestment.

Who should apply?

Communities that have a sizable downtown with regional draw, include
major employment centers and tourism attraction; provide a walkabe
network of desintations; have a dense urban development with diverse
land uses and provide multimodal transportation options. This program
is meant for communities that have undertaken improvement projects
and continue to develop their community.

What types of projects are
funded?

Typical projects include transformative private, mixed-use projects;
adaptive re-use projects, new construction on developable land
generating economic benefits; creation of new or updated parks, plazas
or open spaces; projects that enhance the regional draw of the area or
wayfinding projects to connect all amenties and attractions.

What types of projects are
ineligible?

The project will not fund routine operations and maintenance projects;
routine expenses such as staff salaries, rent, or utilities; planning
activities; property acquisition and training.

How is a DRI different than
traditional grant programs?

The DRI is a catalyst program to increase local investment. The DRI can
provide funding for both public and private entities in a project area to
promote and encourage additional local investment.

What are the project
requirements for projects
funded?

Projects must be able to break ground within 2 years of funding; projects
must be transformative for the downtown area; standalone projects
must be at least $75,000 in total project costs; project sponsors can be
public, not-for profit or private entiteis who have the legal capacity and
authority to undertake the proposed project; project sponsor must have
site control of the project area; project sponsor must have financing
secured with a minimum 25% local match; all funding for awarded
project will be a reimbursement process and larger projects may have to
meet building decarbonization requirements.




How to submit your project for
consideration?

Inorder to submit your project, please fill out the Call for projects form.
Minimum requirements to submit a project are: project description and
location, project timeline, total project cost and grant request, project
sponsor, property ownership and photos.

Will my project be funded if it is
listed in the final DRI
application?

All projects submitted for consideration are not guaranteed funding.
Submitting a project also does not lock project sponsors into moving
forward with the project. If the Village wins the DRI, the state will send in
representatives to work with the Village to do a second, more detailed
call for projects. All funding will be determined by NYS.

Is there a local match required?

Yes, the grant will not cover the full projects. All project sponsors need to
have at least 25% for the total projects costs. Additional consideration is
given to projects that show more than a 25% match. Loans and other
grants can generally be used to cover the local match.

Whatis the reimbursement
process for private projects?

Most private projects will be not reimbursed until after the project has
been completed. Upon project completion, all reimbursement and
closeout documents can be submitted to the state. The reimbursement
process ususally takes 3-4 months after project closeout.




