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Thomas C. Zuber, CPA 

To the Board Members of 
Village of Fairport 
Local Development Corporation 

Raymond F. Wager, CPA, P.C. 
Certified Public Accountants 

Independent Auditors' Report 

Report on the Financial Statements 

Members of 
American Institute of 

Certified Public Accountants 
and 

New York State Society of 
Certified Public Accountants 

We have audited the accompanying financial statements of the Village of Fairport Local Development 
Corporation, a component unit of the Village of Fairport, New York, (The Corporation) which comprise the 
statement of net position as of September 30, 2017 and 2016, and the related statements of revenues, expenses, and 
changes in fund net position, and cash flows for the years then ended, and the related notes to the financial 
statements. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with accounting principles generally accepted in the United States of America; this includes the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our 
audit in accordance with auditing standards generally accepted in the United States of America and the standards 
applicable to fmancial audits contained in Government Auditing Standards, issued by the Comptroller General of the 
United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the fmancial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the 
risks of material misstatement of the fmancial statements, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal control relevant to the Corporation's preparation and fair presentation of 
the financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of the Corporation's internal control. Accordingly, we express 
no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and the 
reasonableness of significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion. 
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Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of the Village of Fairport Local Development Corporation, a component unit of the Village of Fairport, 
New York as of September 30, 2017 and 2016, and the changes in its net position and its cash flows for the years 
then ended in accordance with accounting principles generally accepted in the United States of America. 

Other Matters 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the management's 
discussion and analysis on pages 3-5 be presented to supplement the financial statements. Such information, 
although not a part ofthe financial statements, is required by the Governmental Accounting Standards Board who 
considers it to be an essential part of fmancial reporting for placing the financial statements in an appropriate 
operational, economic, or historical context. We have applied certain limited procedures to the required 
supplementary information in accordance with auditing standards generally accepted in the United States of 
America, which consisted of inquiries of management about the methods of preparing the information and 
comparing the information for consistency with management's responses to our inquiries, the financial statements, 
and other knowledge we obtained during our audit of the financial statements. We do not express an opinion or 
provide any assurance on the information because the limited procedures do not provide us with sufficient evidence 
to express an opinion or provide any assurance. 

Other Information 

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the Village of Fairport Local Development Corporation, a component of the Village of Fairport New 
York's financial statements. The accompanying supplemental schedules as listed in the table of contents are 
presented for purposes of additional analysis and are not a required part of the financial statements. 

The accompanying supplemental schedules as listed in the table of contents are the responsibility of 
management and were derived from and relates directly to the underlying accounting and other records used to 
prepare the financial statements. Such information has been SUbjected to the auditing procedures applied in the audit 
of the fmancial statements and certain additional procedures, including comparing and reconciling such information 
directly to the underlying accounting and other records used to prepare the financial statements or to the financial 
statements themselves, and other additional procedures in accordance with auditing standards generally accepted in 
the United States of America. In our opinion, the accompanying supplemental schedules as listed in the table of 
contents are fairly stated, in all material respects, in relation to the financial statements as a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated December 6,2017 on 
our consideration of the Village of Fairport Local Development Corporation, a component unit of the Village of 
Fairport, New York's internal control over financial reporting and on our tests of its compliance with certain 
provisions oflaws, regulations, contracts, and grant agreements and other matters. The purpose of that report is to 
describe the scope of our testing of internal control over financial reporting and compliance and the results of that 
testing, and not to provide an opinion on internal control over financial reporting or on compliance. That report is an 
integral part of an audit performed in accordance with Government Auditing Standards in considering the Village of 
Fairport Local Development Corporation, a component unit of the Village of Fairport, New York's internal control 

over financial reporting and compliance. "if)~aJ~ ,~.?L 

December 6, 2017 
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Village of Fairport 
Local Development Corporation 

Management's Discussion and Analysis (MD&A) 

September 30, 2017 

Introduction 

Our discussion and analysis of the Village of Fairport Local Development Corporation (Corporation), a 
component unit of the Village of Fairport, New York's financial performance provides an overview of the 
Corporation's financial activities for the year ended September 30,2017. It should be read in conjunction 
with the basic financial statements to enhance understanding of the Corporations financial performance, 
which immediately follows this section. 

Financial Highlights 

Key financial highlights for year 2017 are as follows: 

• The assets of the Corporation exceeded its liabilities at the close of the most recent year by 
$1,106,338 (net position) an increase of $11 ,03 8 over the prior year. 

Overview of the Financial Statements 

The statement of net position, the statement of activities and statement of cash flows report information 
about the Corporation as a whole and about its activities. These statements include all assets and liabilities 
using the accrual basis of accounting, which is similar to the accounting used by most private-sector 
companies. All of the current year's revenue and expenses would be accounted for regardless of when 
cash is received or paid. 

These two statements report the Corporation's net position and changes in them. The Corporation's net 
position, the difference between assets and liabilities, are one way to measure the Corporation's financial 
health or financial position. Over time, increases or decreases in the Corporation's net position are one 
indicator of whether its financial health is improving or deteriorating. 

Additionally, the statement of cash flows provides information about the Corporation's cash receipts, cash 
disbursements, and net changes in cash resulting from operating, financing and investing activities. 

Government-Wide Financial Analysis 

The Corporation was established in 2012 as a local development corporation. 

As noted earlier, net position may serve over time as a useful indicator of the Corporation's financial 
position. In the case of the Corporation, net position at the close of the current year were $1,106,338. 
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Net Position 

ASSETS 2017 2016 2015 
Current Assets $ 425,749 $ 342,394 $ 291,013 
Noncurrent Assets 680,951 755,964 541,204 
Capital Assets, Net 253,843 

Total Assets $ 1,106,700 $ 1,098,358 $ 1,086,060 

LIABILITIES 
Current Liabilities $ 362 $ 3,058 $ 2,309 

Total Liabilities $ 362 $ 3,058 $ 2,309 

NET POSITION 
Net Investment in Capital Assets $ $ $ 253,843 
Unrestricted 1,106,338 1,095,300 829,908 

Total Net Position $ 1,106,338 $ 1,095,300 $ 1,083,751 

Changes in Net Position 

OPERATING REVENUES 2017 2016 2015 
Program Income $ 42,606 $ 34,813 $ 32,944 
Rental of Real Property 5,000 5,500 
Miscellaneous Revenue 3 750 240 
Program Income-Processing Fees 90,250 

Total Operating Revenues $ 42,609 $ 40,563 $ 128%934 

Operating Expenses: 
Administrative & Contractual $ 17,774 $ 13,352 $ 4,856 
Home & Community Services 4,500 4,500 4,500 
Depreciation 4,514 5,417 

Total Operating Expenses $ 22,274 $ 22,366 $ 14,773 

Net Operating Income $ 20,335 $ 18,197 $ 114%161 

Nonol!erating Revenues (Expenses): 
Contributed Capital $ $ $ 143,367 
Allowance for Doubtful Accounts (10,000) (10,000) 486 
Donations collected for Veterans Park Project 525 2,681 50,770 
Venterans' Park Project Grant Program (183,530) 
Interest income 178 
Gain on sale of property 671 

Total Nonoperating Revenues (Expenses) $ {9,297} $ {6%648} $ 11,093 

NET INCOME $ 11,038 $ 11,549 $ 125,254 
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Future Factors 

The Village of Fairport Local Development Corporation will continue its mission to actively promote the 
Village of Fairport as a great place to live, work and invest. The Corporation is operated to relieve and 
reduce unemployment, promote and provide for additional and maximum employment. Improve and 
maintain job opportunities, lessen the burdens of government, and act in the public interest. The 
Corporation anticipates significant resources will be devoted to maintain the commercial health & 
economy of the Village during a major multi-year New York State Department of Transportation project 
on the Main Street lift bridge to begin in the fall 2018. 

Requests for Information 

This financial report is designed to provide a general overview of the Village of Fairport Local 
Development Corporation, a component unit of the Village of Fairport, New York's finances for all those 
interested. Questions concerning any of the information provided in this report or requests for additional 
financial information should be addressed to: The Chair ofthe Board, Village of Fairport Local 
Development Corporation, 31 South Main Street, Fairport, New York 14450. 
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Statement 1 

VILLAGE OF FAIRPORT 

LOCAL DEVELOPMENT CORPORATION 

NEW YORK 

Statement of Net Position 

September 30, 2017 and 2016 

ASSETS: 2017 2016 

Current Assets -

Cash $ 353,581 $ 270,728 

Current portion of notes and mortgages receivable 72,168 71,666 

Total Current Assets $ 425,749 $ 342,394 

Noncurrent Assets -

Long-term notes and mortgages receivable (net) $ 680,951 $ 755,964 

TOTAL ASSETS $ 1,106,700 $ 1,098,358 

LIABILITIES: 

Current Liabilities -

Accrued liabilities $ $ 475 

Due to other governments 362 2,583 

Total Current Liabilities $ 362 $ 3,058 

TOTAL LIABILITIES $ 362 $ 3,058 

NET POSITION: 

Unrestricted $ 1,106,338 $ 1,095,300 

TOTAL NET POSITION $ 1,106,338 $ 1,095,300 

TOT AL LIABILITIES AND NET POSITION $ 1,106,700 $ 1,098,358 

(The accompanying notes are an integral part of these financial statements) 
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Statement 2 

VILLAGE OF FAIRPORT 

LOCAL DEVELOPMENT CORPORATION 

NEW YORK 

Statement of Revenues, Expenses, and Changes in Fund Net Position 

For Years Ended September 30, 2017 and 2016 

OPERATING REVENUES: 2017 2016 

Program income (notes and loans) $ 42,606 $ 34,813 

Rental of real property 5,000 

Miscellaneous revenue 3 750 

TOTAL OPERATING REVENUES $ 42,609 $ 40,563 

OPERATING EXPENSES: 

Administrative and contractual $ 17,774 $ 13,352 

Home and community services 4,500 4,500 

Depreciation 4,514 

TOTAL OPERATING EXPENSES $ 22,274 $ 22,366 

NET OPERATING INCOME $ 20,335 $ 18,197 

NONOPERATING REVENUES (EXPENSES) 

Allowance for doubtful accounts $ (10,000) $ (10,000) 

Donations collected for Veterans Park Project 525 2,681 

Interest income 178 

Gain on sale of property 671 

TOTAL NONOPERATING REVENUES (EXPENSES) $ (9,297) $ (6,648) 

NET INCOME $ 11,038 $ 11,549 

NET POSITION - BEGINNING OF YEAR 1,095,300 1,083,751 

NET POSITION - END OF YEAR $ 1,106,338 $ 1,095,300 

(The accompanying notes are an integral part of these financial statements) 
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VILLAGE OF FAIRPORT 

LOCAL DEVELOPMENT CORPORATION 

NEW YORK 

Statement of Cash Flows 

For Years Ended September 30, 2017 and 2016 

CASH FLOWS FROM OPERATING ACTIVITIES: 

Receipts from loan and lease agreements $ 

Payments to suppliers 

Issuance of new loans 

Miscellaneous receipts 

Net Cash Provided (Used) by Operating Activities $ 

CASH FLOWS FROM INVESTING ACTIVITIES: 

Investment income $ 

Net Cash Provided (Used) by Investing Activities $ 

CASH FLOWS FROM CAPITAL RELATED FINANCING ACTIVITIES: 

Donations received for Veterans Park Project $ 

Payments to suppliers for Veterans Park Project 

Sale of property 

Net Cash Provided (Used) by Capital Related Financing Activities $ 

NET INCREASE (DECREASE) IN CASH AND 

CASH EQUIVALENTS $ 

BEGINNING CASH AND CASH EQUIVALENTS 

ENDING CASH AND CASH EQUIVALENTS $ 

CASH FLOWS FROM OPERATING ACTIVITIES: 

Net Operating Income (Loss) $ 

Adjustments to Reconcile Net Operating Income to Net Cash 

Provided By (Used In) Operating Activities: 

Depreciation expense 

Allowance for doubtful accounts 

(Increase)/decrease in notes receivable 

Increase/(decrease) in due to other governments 

Increase/( decrease) in accrued liabilities 

Total Adjustments $ 

Net Cash Provided (Used) by Operating Activities $ 

(The accompanying notes are an integral part of these financial statements) 
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Statement 3 

2017 2016 

107,117 $ 93,885 

(24,970) (15,603) 

(126,000) 

3 750 

82,150 $ (46,968) 

178 $ 

178 $ 

525 $ 2,681 

(1,000) 

62,000 

525 $ 63,681 

82,853 $ 16,713 

270,728 254,015 

353,581 $ 270,728 

20,335 $ 18,197 

4,514 

(10,000) (10,000) 

74,511 (61,928) 

(2,221) 1,774 

(475) 475 

61,815 $ (65,165) 

82,150 $ (46,968) 



VILLAGE OF FAIRPORT 
LOCAL DEVELOPMENT CORPORATION 

NEW YORK 

NOTES TO FINANCIAL STATEMENTS 

September 30, 2017 

I. Summary of Significant Accounting Policies: 

The financial statements of the Village of Fairport Local Development Corporation (The 
Corporation) have been prepared in conformity with generally accepted accounting principles (GAAP) 
that provides for proprietary fund accounting for Local Development Corporations. 

A. Organization 

The Village of Fairport Local Development Corporation is a local development 
corporation of the State of New York authorized under Section 1411 of the Not-for-Profit 
Corporation Law. The Corporation was created through a Local Law enacted in 2012 by the 
Village of Fairport Board of Directors. The Corporation's operating certificate was granted by the 
New York State Department of State on April 17, 2012. The Board consists of five members, all 
appointed by the Village of Fairport Board of Trustees. They serve at the pleasure of the Village 
of Fairport Board of Trustees. 

B. Basis of Accounting 

The financial statements of the Corporation have been prepared in conformity with 
generally accepted accounting principles (GAAP) as applied to proprietary funds on the accrual 
basis of accounting. Revenues are recognized when earned and expenses are recognized when 
incurred. Management must make estimates and assumptions that affect the reported amount of 
assets and liabilities at the date of the financial statements, and the reported amounts of revenues 
and expenses during the reporting period. Actual results could differ from those estimates. 
Financial instruments, including borrowings, are all carried at amounts that approximate fair 
value. 

The government-wide financial statements are the same as the fund financial statements 
for proprietary funds, so no additional schedules were necessary. The first of these government
wide statements is the Statement of Net Position. This is the Corporation-wide statement of 
position presenting information that includes all of the Corporation's assets and liabilities, with 
the difference reported as net position. Over time, increases or decreases in net position may 
serve as a useful indicator of whether the financial position ofthe Corporation as a whole is 
improving or deteriorating. Evaluation of the overall health of the Corporation would extend to 
other nonfinancial factors, such as diversification of the tenants base or the condition of 
Corporation infrastructure, in addition to the financial information provided in this report. 

The second government-wide statement is the Statement of Activities which reports how 
the Corporation's net position changed during the current fiscal year. All current-year revenues 
and expenses are included regardless of when cash is received or paid. An important purpose of 
the design of this statement is to show the financial reliance of the Corporation's distinct 
activities or functions on revenues provided by the Corporation's debtors and grantors. 
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( I.) (Continued) 

C. Service Agreement: 

The Agency has entered into a management service agreement with the Village of Fairport Urban 
Renewal Agency (FURA) to engage them as an independent contractor to operate the Agency. Under the 
terms of the agreement, the Agency is responsible to pay FURA a total of$5,000, payable in monthly 
installments. The term of the agreement is October 1,2016 through September 30,2017, with the option 
to renew for five (5) additional one-year terms upon mutual consent of the parties. 

D. Income Taxes 

The Corporation is a not-for-profit public benefit corporation and is exempt from income 
taxes under the Internal Revenue Code. 

E. Assets and Net Position 

1. Net Position 

a. Government-Wide Statements 

Net position are categorized as follows: 

1. Net investment in capital assets - consists of capital assets 
... inclu<Fng restricted capital assets, net of accumulated depreciation and 

reduced by the outstanding balances of any bonds, notes or other borrowings 
that are attributable to the acquisition, construction, or improvement of those 
assets. 

2. Restricted net position - consists of net position with constraints 
placed on the use either by (1) external groups such as creditors, grantors, 
contributors, or laws or regulations of other governments; or (2) law through 
constitutional provisions or enabling legislation. 

3. Unrestricted net position - all other net position that do not meet 
the definition of "restricted" or "net investment in capital assets". 

2. Notes Receivable 

Notes receivable are stated at principal balances, less the estimated portion that is 
expected to be uncollectible as of September 30, 2017. 

F. Recently Issued Accounting Pronouncements 

The Corporation is currently studying these statements and plans on adoption as required. 

GASB has issued Statement 75, Accounting and Financial Reportingfor Postemployment 
Benefits Other than Pensions, effective for the year ending September 30,2018. This Statement 
replaces the requirements of Statements No. 45, Accounting and Financial Reporting by Employers 
for Postemployment Benefits Other Than Pensions, as amended, and Statement No. 57, OPEB 
Measurements by Agent Employers and Agent Multiple-Employer Plans, for OPEB. Statement No. 74, 
Financial reportingfor Postemployment Benefit Plans Other Than Pension Plans, establishes new 
accounting and financial reporting requirements for OPEB plans. 

GASB has issued Statement 84, Fiduciary Activities, effective for the year ending September 
30,2018. 
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( I.) (Continued) 

GASB has issued Statement 85, Omnibus 2017, effective for the year ending September 
30,2018. 

GASB has issued Statement 86, Certain Debt Extinguishment Issues, effective for the 
year ending September 30,2018. 

GASB has issued Statement 87, Leases, effective for the year ending September 30, 
2018. 

The Corporation will evaluate the impact each of these pronouncements may have on its 
financial statements and will implement them as applicable and when material. 

II. Cash and Cash Equivalents: 

For purposes of the Statement of Cash Flows, the Corporation considers all highly liquid cash 
accounts and other temporary investments of three months or less as cash equivalents. 

The Corporation maintains its cash in bank deposit accounts, which at times may exceed federally 
insured limits. For fiscal 2016-17 the Corporation has amended its deposit policy limiting balances at any 
one financial institution to the federally insured limits. 

III. Notes Receivable and Mortgages Receivable: 

The Corporation has established a revolving loan fund offering low interest loans to area 
businesses. The loans are approved by the governing board after giving consideration to the major 
criteria, i.e., enhancement of the economic environment. Revenue recognition on these loans is limited to 
the receipt of interest. A provision for uncollectible accounts has been deemed necessary by management 
where substantial delinquencies exist totaling $28,894. Non-accruing portions of interest and rents are not 
recorded as receivables or revenues. 

Interest at below market rates is considered an element of a grant provided by the Corporation; 
therefore, the face amount of the obligation is not discounted nor is an effective rate of interest imputed. 

2017 2016 
Notes and Mortgages Receivable $ 782,013 $ 846,524 
Less: Allowance for doubtful accounts (28,894) (18,894) 

Total Notes and Mortgages Receivable $ 753,119 $ 827,630 
Less: Current Portion (72,168) (71,666) 

Total Long-Term Portion of Notes and 
Mortgages Receivable $ 680,951 $ 755,964 
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IV. Due To Other Governments: 

Due to other governments represents amounts owed by the Corporation to the IDA. 

Village of Fairport Industrial Development Agency 
Village of Fairport Urban Renewal Agency 

Total Due To Other Governments 

V. Conduit Debt Obligations: 

$ 

$ 

2017 2016 
$ 2,583 

362 
362 $ 2,583 

The Corporation has issued Tax-Exempt and Taxable Revenue Bonds to provide financial 
assistance to private-sector entities for the acquisition and construction of industrial and commercial 
facilities deemed to be in the public interest. The bonds are secured by the property financed and are 
payable solely from the payments received on the underlying mortgage loans. Upon repayment of the 
bonds, ownership of the acquired facilities transfers to the private-sector entity served by the bond 
issuance. Neither the Village, Corporation, State, or any political subdivision thereof is obligated in any 
manner for repayment of the bonds. Accordingly, the bonds are not reported as liabilities in the 
accompanying financial statements. 

As of September 30, 2017, there was two series of Revenue Bonds outstanding with an aggregate 
principal amount payable of $9,000,000. 

VI. Litigation: 

As of the date of this report, management is not aware of any pending or threatened litigation. 

VII. Related Party: 

During the year ended September 30,2015 the LDC issued a loan of$159,000 to a company 
which leases its facilities from a company in which a member of the LDC Board has a financial interest. 
The company is making payments on the loan as agreed, and the outstanding balance of the loan as of 
September 30,2017 was $144,018. 
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Shareholders: 

Raymond F. Wager, CPA 
Thomas J. Lauffer, CPA 
Thomas C. Zuber, CPA 

Raymond F. Wager, CPA, p.e. 
Certified Public Accountants 

Report on Internal Control Over Financial Reporting 
And on Compliance and Other Matters Based on an Audit 

of Financial Statements Performed in Accordance 
With Government Auditing Standards 

Independent Auditors' Report 

To the Board Members of 
Village of Fairport 
Local Development Corporation 

Members of 
American Institute of 

Certified Public Accountants 
and 

New York State Society of 
Certified Public Accountants 

We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the financial statements of the Village of Fairport 
Local Development Corporation (Corporation), a component uhit of the Village of Fairport, New York, 
which comprise the statement of net position as of September 30,2017 and 2016, and the related 
statements of revenues, expenses, and changes in fund net position, and cash flows for the years then 
ended, and the related notes to the financial statements, which collectively comprise the Village of 
Fairport Local Development Corporation (Corporation), a component unit of the Village of Fairport, New 
York's financial statements, and have issued our report thereon dated December 6, 2017. 

Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the Village of 
Fairport Local Development Corporation (Corporation), a component unit of the Village of Fairport, New 
York's internal control over financial reporting to determine the audit procedures that are appropriate in 
the circumstances for the purpose of expressing our opinion on the financial statements, but not for the 
purpose of expressing an opinion on the effectiveness of the Village of Fairport Local Development 
Corporation (Corporation), a component unit of the Village of Fairport, New York's internal control. 
Accordingly, we do not express an opinion on the effectiveness the Village of Fairport Local 
Development Corporation (Corporation), a component unit of the Village of Fairport, New York's 
internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a combination 
of deficiencies, in internal control, such that there is areasonable possibility that a material misstatement 
of the Corporation's financial statements will not be prevented, or detected and corrected on a timely 
basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is 
less severe than a material weakness, yet important enough to merit attention by those charged with 
governance. 

1020 Lehigh Station Road· Suites1i & 3 • Henrietta, New York 14467 
Tel: (585) 321-5643· Fax: (585) 321-5644· E-Mail: theoffice@raymondfwagercpa.com 



Our consideration of internal control was for the limited purpose described in the first paragraph of 
this section and was not designed to identifY all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identifY any 
deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses 
may exist that have not been identified. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Village of Fairport Local Development 
Corporation (Corporation), a component unit of the Village of Fairport, New York's financial statements 
are free from material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material 
effect on the determination of financial statement amounts. However, providing an opinion on compliance 
with those provisions was not an objective of our audit, and accordingly, we do not express such an 
opinion. The results of our tests disclosed no instances of noncompliance or other matters that are 
required to be reported under Government Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the 
Corporation's internal control or on compliance. This report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering the Corporation's internal control and 
compliance. Accordingly, this communication is not suitable for any other purpose. 

December 6, 2017 
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